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INDEPENDENT AUDITOR'S REVIEW REPORT 

To 
The Board of Directors of 
Anupam Finserv Limited 

We have reviewed the accompanying Statement of Unaudited Financial Results of Anupam Finserv Limited 
{"the Company" }, for the quarter and nine months ended December 31, 2019 ("the Statement" ), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5,2016, which has been initialed by us for the purpose of identification. 

This statement is the responsibility of the Company's Management and has been reviewed by the Audit 
Committee and approved by the Board of Directors, in their respective meetings held on 14'h February, 
2020. Our responsibi lity is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 'Review of Interim Financial Information performed by the Independent Auditor of the Entity', issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obta in moderate assurance as to whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries of Company personnel and analytical procedure applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we 
do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement, prepared in accordance with applicable Accounting Standards i.e. Indian 
Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 ("the Act" ) read 
with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and 
policies generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI ( Listing Obl igations and Disclosure Requirements) Regulations,201s as modified 
by SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be 
disclosed, or t hat it contains any material misstatement. 

We have not reviewed the accompanying Unaudited Financial Results for the quarter and nine months 
ended December 31, 2018 which have been presented solely based on information compiled by the 
management. 

Place: Mumbai 
Date: 14'h February, 2020 

For J. K. Shah & Co. 
Chartered Accountants 
Fi rm Registration No. 109606W 

c2~ 
Sanjay Gandhi 
Partner 
Membership No. 048570 
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$fa,.".", qt 11M."",." • .",'" Ipr tbc Qw;rfl:c« 1 1 Prru"Ctec ",. '9" 
lin rNO' 

Sr Plrtlcula,. Quamr ..,ded • month. anded 
No. 

3./U/10U 3O/"/20U lI1/IZ/J.OII :Jl/U/10U 31/12/10 •• 

UnoudlUd Un.Ud_ Unludttad UnlucUted Unludtted 

I _1.enUI hom OpetetiOM 
(I) Interest tl'lCDn\e 5,662,278 5,743,lO2 S.7Sl. l79 17,270,104 16,845. 376 
(II ) Olvidend Income 1.800 5.500 - 9.800 12,235 
( IU) Fees Ind commlssJon Income 27,500 6.000 26,000 46.000 81,500 
(Iv ) Net Olin on fair value cMngH 3~3.1l7 85,497 - 462,237 396,582 
(v) 5,Ie of stodHn-u.de (SNra • Securities) 2.323.834 1,794,335 212.696 4,455,967 4,477.889 

Total •• vanul from OperatlDI\II (I) 1,3sa,ISO 7,.31,'S4 ',"1,'7' 12,2.44,10' 21,113,N2 

" Other Income 157,810 217.542 598 398,044 10,690 
III Totallncoml (I+D) ',1","10 7,aaJ.171 5,"2,473 13.M1,111 11,ll4,17.J 

IV --(I) ANlinat cost 2tOll 1 ~8S 2,255.006 2,313,726 6,513,024 6,860,940 
(II) P\lrchue or stock-In-trade (stw,.. • Seau1tta) 1,368.195 2.009,282 - 5,263,666 5,467,691 
( III) ~noes In Inventort. SIS.a.. 410.544 ISS.2ll -288,812 -543,122 
(Iv) Employ" Benent Expenses 421.l08 3315,234 4l2.S27 1. 132.011 1.067.7Sl 
(v) Depred.tIon Ind .mortlDUon 9.423 12,2152 12.227 ll.879 l6._ 
(vi) Other &penHS 2&4.1511 26l .S99 221.497 984.969 1.045.795 

ToU. Ix,.n ... (JV) 4,'10,174 1,2M,'27 ,,13I,:nO 13,IM,." 1~,'35,7.1 

V ProfIt ""0... bC8ptfanalltama Ind tax (ID-IV) J,IOI,711 ~ ... ,24' 2,'17,2'3 ',003,." 7, ••• ,1.32 

VI Exc:epdonAi Items - - - - -
VII I'rOftt ...,..,. lax (V-VI) J,MI,7" 2. ... ,2 •• 2."7,2'3 ',00','" 7 ...... '1 
vm Tax_ 

a) CUrrent Tlx 906.000 576._ 790.000 2,266,000 2.270.000 
b) 00f'IenId Tax Uabllltyl(Asset) 84."9 -6, 763 1,303 81,.92 · 74,830 
c) Eer1ler 'lear tax -161,528 -141,231 -l .425 -l02.766 -3,426 

IX Proftt far the period from com:tnulng operftloM 
I (VII-vm) 

2.77','" 2,137.3..- 2,01 •• ,.. ., ... ,742 ',"',717 

X Other CompNhMal.e Incom. 
(I) Item. tNt wtII not be ~_ to pro/It and loss - - - - -
U) llam. that will be redaSllfted to oroIIt Ind loss - . - . . 

Other COfllpnh.n .... Incam. for tile PWlacI (1+11) . . . - . 
XI ToUl Com".h." .... Incom. for the pertod (IX+X) 2.77',"5 1,117,34' 2.N',N' .,''',742 ., •••• 7.7 

XII Paid - up equtty ahl,. Clpttal ('Ice Valu .... 10/-) 105,115,000 101,lD,000 101,12',000 10.,1,3.1,000 101,12.,000 

lWJ elmlna ..., Shl,. (eN) 
(of'" 101- .. eIIl(not o.nu.11Nd1 

i~:~ ~::"" ::~: ::: ::~: :::: :::: 



N_ 
t The above Flnandll rauk were revleweGl by the Audtt Committee and .pproveCI by the Board of Olrea.or at their rapectivt meeting hek:l on Febru.ry 

14,2020. 

1 The ,udftcn have carried CM.C Mmlted rw~ of the above ruutts ror the quarter .nd nine months ended December 2019. Ind-AS compliant 
ftnandatl resutts for the qu.rter ended Oecamber 2018 have not been 5UbjeCUd to limited review. HoWwV, the mlMglment hal IXIrCistd 
neceuary dUI: dlllQence to .,.... thet the ftnandIII rauIt for the ukl qUiIter provkIe I true Ind f,lr view 01 the affairs 01 the Companv. 

, TIle II>cMI raJIts hIVe been "",pared In ata>rdanao with CompanIeS (lnalan AccauntInQ Stanaards) Rul .. , 2015 (lna AS) to the IJCtent Ippllcabl • • 
The """pony hHldo_ In<IAS far the "r1t tim. boglnning April 0', 2019 with tTamIcIon d ... "","I 01, 2011. 

4 The Company II .. ged primanly to the au.,,,.. 01 'Ftanance • Capital Harket' lind hetKll th .... II no Mpar.ttI repcHUbie MOment wIthin the 
criteria dlftned under Indlan Accoundng Sbndard (Ind AS) -101 'Operating Segm..,ts', 

I PurlUint to the TlxatJon Laws (Amendment) Ordinance 2019, PromulO.ted on 20ttI SIIpt:ember. 2019, the company Intends to uerda the option 
permitted U/i 1S88AA ohhe tncoma To Act, 1961 to compute Income tlx It the revISed fat8 (2S.168~) from the current ftNinclal year. 

• The reeondUltlon between nat proftt for the qUllrt.r lind nln. months ended December 2018 reported urlle, as per previous Indl.n GAAP .nd the one 
..... II PI< Ina AS 10 II under: 

7 Th.,. II poaiblilly thaI _ quortorty "",ndOl _.Iong wItI1 the ,,",vlllonel "",neIIl ..... mlnts II o/.nd far tho ylOr ended Mot<h 3',2019 
may require adjustment before eonstJtut:tno Che final Jnd AS ftn.ndill Statements I. oI.nd for the yu, ending M.rth 31, 2020 due to chang .. In 
"n.ncI.I reporting requlremenu _""ng from new or reviled ItlnUrdi or Intatpl"lbtionllaued by lCAl or chang .. In the use of one or more optional 
exemptions from full retrtJspeatye .ppl~ •• permitted under Ind liS 101. 

Plac MumHI 
Date: 14/02/1020 


