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l.K. SHAH & CO. 
CHARTERED ACCOUNTANTS 

OFFICE No.5, S" FLOOR" 
AMAN CHAM 8ERS. 
OPERA " OOSE, 
"UM .... . 400 004 
Tf.L 4011 558 1 
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.... . 11: InfOOJ~ s". ".co.ln 

Ind~ l"'ndcnl" Auditors' l{eport o n Qu~ rtcr . nd An n ua1 Ind AS l:in~nd. 1 R c~uJt~ of An upi1m 
Fin..."v J imit .. d purs ua nt In [{cgu l.' ;o n JJ of the SEBl (List inl Obllg.l lo n ~ . nd Disclosure 
Requirements) Regul~l ion ~, 2015 

To 
The Jl.Jd ,d ofDirecto .... vi 
Anu pom Finse ... Limit...:! 

Opi"" ,, 

W .. tu"" audllM tho;, lO<.'I:'Omp.lnying <;1.010:111<',,1 of Intl.AS financi.1 Re<;ults of Anupam Firwerv 
l.inllh~r (MIt..> ,om!",")'"). for th., qUdl"'. ~ (;"",,,,ral )'< .... r ended Mo,,"h ~L 2020 ("U"" 
S!ah>rn(·nt"). attached h"'",,",11\ beIng suhm;tt\.'<l by the Comp .. ny l'"rsuanllo I"" ft", ,,;relJK'flt of 
Reg .. 1'tion 33 of the SEBI (I.bun); Obligations ~l1d lJi.dosu", Retju :'~""""b) Hc'go I"tio"., 2015. d, 
"",dified by SFRl CiITula, 1\"0 C'lRjCFlJjr,\Cj62/2016 <i;.ll-d uly 5, 2011i, "hich h,ts been 
initialed by us for the purp<>5<! 01 ido'1'tifomlion. 

In OUT opinion and to the ~t "f w ' ltuormalion and aC("(>rdmg 10 100 explanation. !:i'~n 10 us, lhe 
Sto.w~"t: 

i. is pre,.,.,fIIed in """ontance wllh ,ho' ""lui .. ,UK.'Ilts 01" Reguln.on 1.1 of I ..... SEBI (Usllnl: 
Oblig~tions and Di5<:IOIIu.c R.'quII"\.'R\l'Iltsj Regulations, 2015 md SUJI cireul". d~""1 " Jul>' 
2016; and 

Ii giR"s a true and fdi. ~ ... " ,n roniorml'y with ,he afon.."."d Ind AS and Oth.'"r A(~"OUnting 
p.i ...... ipkos gt"llC.all)' accepted in Imhd of the net profit, toldl <"OW1p<ch,msivc income and other 
financial informati"" of the Company f<>r th ... quart". and ~'earendo!'d \1~"h ~l. 2020. 

Basi . ior Opinion 

We rmduclt"<l our audit in JC,'n.dM""t' "ith the SlandJrd. [)I' Audilin~ (5As) ~pl"d!icd under 
~.'Ction 14J(10) of Ih" Alt. Our rospnn~ibillliM u,>d~r too..., StandarJs Me f urI}"" d~'ribl~1 in Illl' 
Audltor'~ Re5ponsibili&." for the Audit oi the Ind f.5 Fin.uria] IU. .. "IIS section oi our "'I""t_ We 
... '" indeJ'ffld ("flt of the ComfXIny in ",("("Ord~nCl' "ith the Code of l::thics issued by th" Institute of 
Cha.",,,,,, Accountants of lohlo" together " ' jth the ethic.ol ""luiroerll"flts thaI a rl' n.i< .... dnl to our 

~"'~ "dit of the Ind AS f ...... trial "",u lts un<le. the provisions of the COmpoln~ Act, Wt1 ~"d the Rule!< 
, ~ und". , ~nd ""lO ha"e (ulfilit'd Our ethical res-p .. "sibd'he> ,n accordant\' w ith these 

~' ,. r O1!UK.'Il15 and the Code of fth..-, ~"o OC"i'l .... " t1w1 the aud.l eVIdence obtai.....:! by us, i~ 

" JD· 



J.K. SHAH & CO. 
CHARTERED ACCOUNTANTS 

Emph.ui, fJf M~II~r 

OFFICE No. S, 5 '" 'LOOIt,. 
AMAH CHAMB fRS, 
OPERA HOUSf, 
NUMB ... , 400 OO~ 
TEL. 4022 5581 

40U "U 
~m3jl : infoOjkshah.co .ln 

We d..,,,, altt'ntioo til 'uti." 9 10 the 'it ...... 01(."'1, ",hich describl'S ~ Ull('f'lUUlty (""used by N"u~ 
COro .... "i ... ' (COVID-19) pan""mic wIth ~t 10 the Com""n)"! es(Jma""" of impoirmen! of 
loom to cusiOm':'b and IhiII.<u(h <."Sl lIn.l le<> md)' l-<, affected b) Ih.' !i<·,wity .lnd dur~tiOf1 of lllo! 
p.!mh'mic. Our opin;"", " not moo ifi<..J in respect of this matt .. r, 

Ma""S .. m~nt'5 Rcspon.jbi li ry for the lnd liS Fiund., R"IIu 115 

n,., Matern",,! hdS b<.-<>n P"'I",,,,<I on the b;o~;~ uf the annuill 1",1 A!> 'i ..... rodal S"'t~'IJlO.'1lIS. The 
Compnv's Bo.I.rl of Ulrectors i5 n.'Spon.~jbl .. for the mailer< .!'I.tb,'tl Ul Seclion 1 '\.I{S) VI lhe 
l-<:>mr.anK>S ,\(1, 201'\ (-the Acr) wllh «-'Sped In ,,-, prcparatioo 01 th .. Statement that II"'"'' trul' 
~nd f. i, v",w of Ih.- "cot p«>lil a",J "U." ~u"'I" .. I"""~i"" Income of ,,,,-" Cumpany and 011 ..... 
financi~ ' onfurmation 10 accurd.mce "lth Ihc applicable Todi.;n Mounllng St..",dan!s (in<! AS) 
p,!'SCribe,T under section I:n Clf the Act .tad with the Comp~n~ Il",h.Ul Accounting St..n<lald~) 
Ruk'S. 2015, ~s am ... nd~'<i, and other "("Counting principl~s g<·rlCr.l l1 y dn'1"rtt:d in Ind ia and il1 
comp~~!lC\: with Regulation 33 of the lis ting KC!;ll1a lions . 

Thi., l'e'l'on§lbl hly aL50 includes mam tcn.lnce of ao.k'\{uatc a(rolmling R'COJ,Ls in acrordMlCe "'i lh 
I"" provi!lioos of rill' Act for ,;afegu .. "l lng the ~ of 11><' Cump'>!"" and lor r ""·,.,,ting and 
de\t><'ltng (r"uds and otl.'r i""gul"ril~ ~lKbon and "ppliGotbn "f appropri.Jk> ao:ounllng 
pol Icies; o ... kmg judgments and <'Strm.1Je!; th.u ar ... "",,,,,,,,,bit and J'<udent; and dt'Sign, 
impkornenta lioo aoJ "",intP.nance of dd\'tju~k' inlf>rlldl filldo.:ial ronlJOls, thaI were opt'raring 
effertivdy for ens uring II", """"uraC,, nnd compl .. t ........ "'" of rill' acroJnli"g rt'OJrds, rdc"Jnt 10 tJ..., 
p",!,,,rati,'n an <J pre5<'ntation of II.' StMement thdt giw a tnl~ and inir view "nd ar~ fn, ' from 
maler;"1 mis..taa"m~" t, wh<-'llle r due 1\1 fr ;I ud or error . 

In p'l'p;mng the St.lw"""nt. thr.' 110. .. <1 of 01"""'101< is fl"purlsibk' for ~ing the Comp.!IlY'S 
ability t" ronllnue as a Itoiolt coo""'n>. d.~losmg. as applic.oble. "'.TtI ..... ",lal ... I ." &"'fl& r ............ n 
and Iliirtg tho; going COIl({'m lM5is of "':Olunhnx unJ~ iIlI' IJoaN of 0irl!r.1t"" .. itt.-r irrtl,,,,ls to 
liquld .to: the Company or 10 "'..",.. opI'rallol'l;s, or Ita!; no reoJhsli< .IICmaUW bul 10 do so. 



1.K. SHAH & CO. 
CHARTERED ACCOUNTANTS 

Aud il<>r's ResponsibiJ il je~ (or th{' Aud it of I h~ Ind AS Fin~ nd.J Resu 11'1 

O"ICf No. 5, 5" FLOOR, 
AMAH CHAM BEllS, 
OPERA MOUS.(, 
MUMB.U 400 004 
fn. 40225581 

4022 5582 
_II: InloOJltslUlh.o;o.in 

Our obj"t'ti v('S ar" to ob!.lin "','SOI\nbl", ~S-'u rarK" aoout" heth", tJ~ :;~1tel11ent as" whole are I, ,,,, 
fr"m material misstall'nwnl, ,,1"'tl1<." (hIe 10 fraud or error, and 1\\ b,u<.· (In "ud It",', .epml that 
i'I<: I",k ... ou r opinion. R"ason.lb~' ~"'''ra'lCC is a hieh I,-vd o! assuran.1'.l,ut IS nol n guararlt( ... · !hdt 

an audit t'''nduct<.>d in aCrt",I,1llC\.' with SA, will alwdys de"'d a m.lterlal m;"li!t" ""'nl "."",,, it 
P~I~ts l>lisstatements can a r i~ ',,)1n f.aud or "rro.- ~nd are consider..u matcn~1 if, ind ivi,j""II" Of 

in tho> "!;&Il'gate, I~' could .N!IO .... bly bo: {''''~ to infl"l~ tJw. f'{OO ...... lH: d<x,sions of u""," 
I,,~n on !ht. basis of the Sta .... '1TIL'I1t. 

IU 1"""1 of an audit In ac<'Of,jallCt' ""tIt SA~, 'H' ,'""n:ise proles5ional rudgmenl "noJ mainlioin 
prof,""ional ~L.-ptirism Ihroul:houlll>c audil We aho: 

1<I""'lif~ ~Ild assess the ri«b "i m.l .... I~l '''''''''''''''"",n' of u... St.. ... , .... " . ,,'hel"'" d .... li> f.~u,1 
,,. ~rror, design .,,<1 p",form au<lit I'''-'''.-'<Iures r ... ponsi~,' 10 lhose risks, an,1 "btain audit 
('videnf" that i •• ullkif'nt and ~pproprlaie to pro~i<le a basi5 for nUl "I,;nlon, The ri5k of "ot 
,kL'Cting a matcTi ~ I mis.state,,, .. mt "'~lI l ting from fraud is higher th.1" for one ,,'~u lt:mg from 
~rTor, as fraud Oldy invoke rollusil)11, f"'gery, inien ti<lT1d i <JT11i"',OI1S, misrep rf'Ser>li>tions, or 
,hoe owrri<le of intema i contru l 

OiY.ain an undersl2ln<ling of Int.!.",,1 c<>ntrol ",levant to the all~" III oHlcr to design ;tudit 
prn::edun"S tha t are approp""'l' in the cin:unlStaIlCl"S, but IlOI fm II ... J>'l'l"-"SO: of c)'pressing 
"01 opinion on the ol"""liny, df,'C\lvt'Ile!Il< nf the "'"titl's rna,"",,1 c::>nlrol~ 

E""Iu.ate the appropri.lter'le<~ of "lCI)Unling policies used and the teUOMblenoess of 
MWunbng eshmall-s and rel"ted d,!l(loo;un-s made by manageme .... 

COI'ICI",k' on the a ppmpri~!J.'''':l>S of management's u,oe nf u.., goon!,: ronrern basis of 
aoo)un ti ng <m<I, based on the au(lit '" "1,,f1C<' oblamed, whether a rna .... rial unc."rliomly <'Xisls 
related 10 event!! or l'Vnd,lltmS t.h.~1 n'ay ,,-aSI ~;gnificanl doubt m the Con\pan)~s abil ity to 
cQntinu~ as a going CO!1Cf'm If w,' ronclude that a maleria l unl"r'~int\· ,'xbls, we are 
reQu i"' .... to draw altention ill ,1ur ~"d , tor's "-'pori to the relaled disd ..... un'. in II .. , fin ancial 
r<:ults or, if such disdO!'u"'S ~rc il""jequate, to mooify "ur "I~r\)orl Our (on<:iusio"" are 
\>o.~ on Ih~ audit evid""c~ ohtliOl..J lip to lhe d.~te of our audita's r~port Ilo", 'v.", lutu", 
~""nls or conditions rnav cause the Company to eNS<: 10 continu~ iI5 a going concern. 

]:.valuate the ", ... ral1 I'~'nliotion, struclure and content 01 I~ <;"'I\.~"''''I, .... dud ing th~ 
oJi.'lClosure.. and ",""ther the St.llIe""",t repn""''''ts the underlyins trallS.)chons and", .. nls in 
a .... nner thai ach, ..... ..s fan I'rl'!lt' nlol tion. 



l.K. SHAH & CO. 
CHARTERED ACCOUNTANTS 

OffiCI: N ... ~, S'" nooR. 
AMAN CHAMBERS, 
OPERA HOIJSE, 
MU ... 1l00.1 4 0 0 00 4 
TEL. 4012 5581 

40Jt15'8l 
.. m~il: I nlo.J~sh . l>.co.l n 

We COIllmU I\IC~1c "ith til.",., charged with g"u,m,,,,o: wg,,,dmg. .. monS ou.." m .. Ib>I"'I. the 
p lartni!d ,;rope and liming of til(· " " •• ,t and s ignificant audit findings. includ ing any s igrufiCilnt 
dditirncie5 in inlit'ma l control thdt "'C I.k'nllfy during our aud'L 

We dk<) provide \ho!;e ChaTg~'<I with gcwi'rn~tn' wiU, a ''''te",,'nl lhal ,.." h.",,, <'()m ph<-.I with 
,cle",..,1 ,,!l1kal '<'qu;retnenb\ n-gMding ind~l"'ndl'nCe, and to mmmunkale with them all 
rel ~ti. 'n.ships and nth.,. mailers til"! may rCi\SOf\ably iJt, 'hou~t to \)eM on uur ,"depend"",:,>, .nd 
whl',e applkdble, n:~~ted safegu.lHb. 

, ..... St.!tt;,,,,:nl .... eI"d"" the .csu l15 lor the Qud,ter l."J>ded " .. nh '\1. 21)20, being the ba ld1l(1l' S 
';g"'" between .. ud'!LxI figu~ in """'1.,<:1 of full fi"" .... ~ .. 1 n'''' and the publisht .... y~r 10 d .. \Ie 
'i!,;u"", up ' 0 I"" !h"d 'IUd ' I". of I I ... <um:n! financlill yf'M .. him we", sUbJOCI "" hmn.:<1 
review by U$C. 

2. Th\.· comparalk"> financiaJ infornM'i"n of the Company fo, the quarte r and yeM ('ndL'(i 
\.fMch 3 1, 2019, indudl'li in the Statemdll. arc based On Ihe p.~"iously published fin/meldl 
r.:-5ults for the Sdid periuJ P"'p.1reJ In <i«urdancc with lhe CumpaniL"S (Accoun ting 
standard) i(ules, 2006 and oth~r accounting principe gcneuUy aC<:"eph.,<1 in Lnd ~~. ilU.t ,1ed 
by us, l he adjustments 10 thow rlNlfIC;"l information for !he d il..,rences in ...:counting 
pnnciploes ~dnpt>."" by tt...COIllpany On n.ns,tion 10 !he Ind AS h.o,~ bo. ...... aud ili>d by US 

For J. K. Sha h &.. Co. 
Charl ... ",d Accounldnts 

~O, 

Sanjay Dhru,~ 
PM_ 
Mcmb. ... hip No. 038480 
UDIN :lI>D~20~\<.bIT4 

PI_Mumbdi 
Date: July 1:"1, 2020 
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ANUPAM FINSERV LIMITED 
502, Corpora» Arma,. D.P.PInmaI ROIId. ~west. Mwnbai- 400 lOt 

SUt_ vi A~ Flaandal a-ltI for the QaaNr aad FIBand.ol Ye.uell<Hd Man:1I 31, 2Q'Jl] 

NOlI! 1: 0;",,.,.,,., 01 __ litbililieo .. i""" ~ 13 01 IN! SEll ~ and DiklOlUn! ~") 
RtJ(uJoliorls, 20lS lIS" t4n:11 '1, :mil: 

llUlunES ANO EQum 
......urns 

1 Fia&ftdlol UabW~ 
(.) r.yables 

TrI&Payab!to$ 
(i) IDtal malStlIld.JJIJI. dues of mbo "1\IerpIUeS &lid 

IlNIIl ""'" Pi bri 
(i,) total ",,-,,1'1: durs of o;redl"' .. oll>co" It>ou> 

mJcro enloer"prisel &lid • ....n en~ 

(b) BorrowlnKS (Othet" INn debt seo:vtItief) 
(e) Other financial Jir,blUIIls 

U No ... FiIwodaI u.~ 
(a) Cumnt tax Ilabilitlel (NeI) 
(b) ~ tax Ulbilities (,,""l 
(e) Other non-flNnctallillbilities 

TOCII..,MI"anrnoi &billtIa 

"'''''' Ca) Eqwtt" Sham Clpit.al 
(b) Other Eqwtv 

(Amount h. Ru~) 
.... at w.rcb.31,2Q'Jl] .... at Man;1I31. 2ID19 

Audited Au,Htd 

266,676 m"" 
M,,,,,",,, " . ....", 

185'5411 n6,l95 

6M19ZZ! 8OAllA'! 

207,746 "'-'" 
3,518 "...., ".'" 

"'Ufi 1.!!6!!.3l5 

I 05, l25,OOJ 105.125,000 

''''''''' 1.216,922. 

I1U2O..W1 10Uf1,')22 

l,gmM !!!W(!,W 



ANUPAM FINSERV LIMITED 
1IOl. C ............... -. D.P 1'i._1loood. c-,.,.,., w_ ."_ tOO 100< 

.. l.nd ..... IIHn....n.J ..... ,., .... o--_FiMwWY_~_Jt,»» 

_I ~ .. _ ... _ ............ 1obooo .U ..... _ !~_ "" __ ""'_, .. -.j...,.""'" 
:IOU .. " _ ) 1, lIllJt 

"",_II. R_I"'") .... - ". •• _~ )1, lIII2:O 1. .. 1 Mu<~ )1, lOU 

~ ~ .. ~ 
,~-

W CaIh _ -" "'fI'~1f .. ~, 11l,1'1'3 
(tI) itK"",.bIef 

T,_Rael ... _ 

Cd Loll ... .~ ...... m,...." 

C~) !rI ........ 1II .,...,. 11.913.1;>0 

~) 0lI0rr f~_ U>Lm 96.1011 

reul FlNoorllll-'- I" .... '" 117,."..,. 

n 1<I_ ..... IaI_ 
(.) CUfft'ftl .... _CNeI) 31,~7!> 

(Ill IWonftIwc _ (N<oI) 1,1l2.5J1 

ttl """t-IJ. - ... ~ ...., ... " . (d)OlIwr __ ".m W,," 

ToWN-.n.I_ Un,.I2J .~'" 

IIl,IIn,9IJII l11MO.t2l 



A.NUP,\M FlNSERV LIMITED 
.502. COl'llOnIIe Areno. D.I'.J'iro,-.J Roood, CO~Ort-WfOt. Mu",",," .tOO 1(14 

St.tmu.nt of Audit..! RIwDcW IlnuIlI for tM Qurtn-."d FinmtW Ye. elMhod Much n. 2020 

Not. 2: o...~_ "' .. _ uI """" _ ... I""' Roplo_ l} '" tI .. SEll (UMi"II.nd ~ ... Itoq"_ .. ) Roplo_ 1II15 
_.'_~l.:mo: 



ANUPAM FINSERV LIMITED 
"'1. Corpor.1e Am>oo, D,r,Pi,.ma!1t(Md. Goo."...,.~wat. MYIl'lbti- 400 Jill 

:'iI:a_ of Auailfd FIn,tnd.aJ KO!'IWII for tile UUill'lft ana I'Inuoci.II Yeu enaea Ml.Kh 31, 2020 

Nuooo :z, ~ d ... _ d ..... _ ••• f"'" 1Iof\","1lon)3 d IhoSllll ~ ...... _1Ir.;j,ilf.".""') Ro!o;w._ .lDl, 
., >< ""'d 31, :!lUI> 



A 
ANUPAM 

FINSERV L T D. 

,Tor",,,,,}, V,,,,/,10'" C Of{yXJ(e S..,Vice5' LW ) 

Date : 13th July, 2020 

To, 
BSE Limited 
Phlroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbal - 400 001 

Script Code-530109 
ISIN No: INE069B01015 

502, Corporate ArenZ!, D. P. Pimmltl ROlld 
Goregl1on (We~t). Mumblli 400 104 

Telephone: +91 22 6783 0000 
Email: Info@II ... upomfinzerV.com 

V/eb~ite: www.o!1upamfinserv.com 
CIN: L74 140MH199JPLC061715 

Sub: Declaration of Audit Report with Unmodified Opinion 

Dear Sir/ Madam, 

Pursuant to CIR/CFD/ CMD/ S6/2016 dated May 26,, 2016 and--Regulation 33( 3)(d) of the Securities 
and Exchange Board of India (Usting Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, we hereby declare that the Statutory Auditors of the Company, MIs JK Shah & Co. , 
Chartered Accountants have Issued the Audit Report with an unmodlfled opinion on the Annual 
Financial Results of the Company for the year ended 31st March, 2020. 

Mumbai, 13th July, 2020 

~- .. ~~-~~-~~~~~~~~~~~-


	Outcome315
	1-5
	6-7
	8-9
	10-11
	Unmodified Opinion316

