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Independent Auditors’ Report on Financial Results of the Company for the quarter and year ended 
March 31, 2023 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended 

To 

The Board of Directors of 

Anupam Finserv Limited 

1. Opinion 

We have audited the accompanying Statement of Financial Results of Anupam Finserv Limited {"the 
Company”), for the quarter and year ended March 31, 2023, (“the Statement”), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended [“the Listing Regulations”), 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard: and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information of the Company for the quarter and year ended March 31, 2023. 

Basis for Opinion; 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 
{5As) specified under section 143{10} of the Companies Act, 2013 {the Act). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Results section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our opinion on the financial results. 

Management's Responsibilities for the Financial Results 

This Statement of financial results have been prepared on the basis of financial statements. 

The Company's Board of Directors are responsible for the preparation and presentation of the
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principles laid down in Indian Accounting Standards (“Ind AS") prescribed under section 133 of the 

Act, read with relevant rules issued thereunder and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility alsa includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Financial Results that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the 

Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Boa rd of Directors either intend 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

4. Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit, We also: 

+ Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

controls. 

in an understanding of internal control relevant to the audit in order to design audit procedures
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that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of financial 
statements on whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors, 

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern, 

* Evaluate the overall presentation, structure and content of the Financial Results, including the 
disclosures, and whether the Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

= Obtain sufficient appropriate audit evidence regarding the financial results of the Company to 
express an opinion on the financial results. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where. applicable, related safeguards, by 



J.K. SHAH & Co. AMAN CHAMBERS, 
OPERA HOUSE, 

CHARTERED ACCOUNTANTS RAAT AGS Goh 
TEL. : 4022 5581 

4022 5582 

email: info@jkshah.co.in 

5. Other Matters: 

The figures for the quarter ended March 31, 2023 and the corresponding quarter ended in the previous 

year as reported in these financial results are the balancing figures between audited figures in respect of 

full financial year and the published year to date figures up to the end of the third quarter of current and 

previous financial year respectively. Also, the figures up to the end of third quarter for the current and 

previous financial year had only been reviewed and not subjected to audit. 

For J. K. Shah & Co. 

Chartered Accountants 

Firm Registration No. 109606W 

CA Sanjay Dhruva 

Partner 

Membership No. 038480 

UDIN: 23038480BGVHZA3735 

Place: Mumbai 

Date: 30%" May, 2023
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ANUPAM FINSERV LIMITED 
502, Corporate Arena, D.P. Piramal Road, Goregaon-West, Mumbai- 400104 

Statement of Audited Financial Results for the Quarter and Year ended March 31, 2023 

Nee T Disclosure of statement of cash low as pet Regulation 33 of the SEBI (Listing and Disclosure Requirements) Regulations, 205: 

{Amount in Rupees '000) 
SMa. [Particulars Marck 31, 2023 March 31, 2072 
A [Cash Flow From Operating Activities 

Profit before tax 10,285.39 16,915.63 
|Adjustments for; 
Interest income (13,940.44) (19,848.02) 
Dividend Income (33.97) (71.26) 
Fees and Comission - (4.00) 
Depreciation 3,977.84 1,269.65 
Net (gain) / loss on financial instruments at fair (837.94) {5.576.98) 
value through profit or loss 

Interest expense 3,068.10 6,997.00 
Impairment of financial instruments 0247 W790 
Sundry balance write back. - {1H0.64) 

Loans Written Off 47p.25 

Luss on sale of Property, Plant & Equipments 2,745.85 121.70 
(4,261 85) {16,981 66) 

6,023.54 (66.03) 
Cash inflow from interest on Toes 14,671.70 21,265.45 
Cash inflow from dividends 53.97 TL 
Cash inflow from fees and commission - 91.00 
Cash outflow towards finance cost (3,350.46) (H.6d9.64) 
Cash generated from operating activities before 17.97.76 1,712.05 
working capital changes 

Working Capital Changes 
(Increase) / Decrease in trade receivables (194,12) (683.27) 
(Increase) Decrease in loans 111,295.50) 326.99 
{increase} Decrease in other financial assets 194.20 213.80 
(Increase) Decrease in other non-financial assels 1673.78 {2461.73) 

Increase / (Decrease) in rade paybakes {263.37) 202.70 
Increase, (Decrease) in other financial Liabilities (34.50) (zm 
Increase (Decrease) in other non-financial (21.79) [PBT 
liabilities 

Changes in working capital (9,946.54) 17,396.55 

Cash Generated fromf{used in} operating 7451.0 29,108.60 
activities 
Direct Taxes Paid (Net of refunds) (2,611.94) {3561.01} 

Net Cash generated from/{used in) operating 4,639.27 35,547.56 
ckivities (A) 



ANUPAM FINSERV LIMITED 

502, Corporate Arena, DP. Piramal Road, Goregaon-West, Mumbai- 400 104 

Statement of Audited Financial Results for the Quarter and Year ended March 31, 2023 

Note 2: Disclosure of statement of cash flow as per Regulation 33 of the SEBI (Listing and Disclosure Requirements} Regulalions, 2015 

{Amount in Rupees "000) 

§.No. [Particulars March 31, 2023 March 31, 2022 i 

B  |Cash Flow Frum Investing Activities an 

Purchase of investments measured at FVTPL (26,700.00) (42,800.00 
Purchase of investments measured at amortized { 2,050.00) (300.00; 

cost 

Redemption of debentures 9R(.69 138.83 

Purchase of Property, Plant & Equipments (21629.92) (16,532.95) 

Sale of Property, Plant & Equipments 541221 £3350 
Sale of investments measured at FVTPL 29.850.05 50,792.81 

Net Cash generated fromy{used in} Investing] (14,126.96) {8.267.51) 

Activities (B) 

C [Cash Flow From Financing Activities 
Loans raised / (repaid) (net) 8,600.00 (33,842.64) 
Net Cash used in Financing Activities (C) 5,600.00 (33,842.64) 

D [Net Increase/(Decrease) in Cash and Cash (686.69) (6,562.86) 

Equivalents {A+B+() 

E [Cash and cash Equivalent at beginning of the 1,822.44 8,385 31 | 
period 

F [Cash and cash Equivalent al the end of the 1,135.75 1822.44 | 

period 



ANUPAM FINSERY LIMITED 

500, Curpurabs Anema, 0. Piramal Rued, Guregacn-West, Mumbai- 400 10d 

Statement of Audited Financial Results for the Quarter and Year ended March 71, 2023 

Note 1: Disclosare of assels and abilities as per Regulation 33 of the SEBI {Listing and Disclosure Requirements} 

Fogrulations, 3015 

{Amount in Rupees 000) 

Particulars Anat Mar 31, As at Mar 31, 2022 

2023 

Audited Audited 

LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial Liabilities 

(a) Payabies 

Trade Payables 

{#) total outstanding dues of miro enterprises aod - 

smull enterprises 

(ii) total outstanding dues of creditors other than 63.74 527.06 

micro enterprises and small enterprises 

{bi} Borrowings (Other than debt secanities) 39,500.00 J, 900.00 

{c) Other financial liabilities 727.17 1049.33 

Total financial Habilities $1,490.91 32,476.40 

11 Non-Financial Liabilities ! 

{a) Current tax Liabilities (Net) 0.98 E 

(b} Deferred tax Liabilities (Net) 76.52 381.92 

(c) Other non-financial abilities 147.32 169.11 

Total non-financial liabilities 224.82 551.03 

EQUITY 

(} Equity Share capital 1,15,687.50 1,15,637.50 

{b} Other Equity 30.657 4d 2984 

Total Equity 1,46,295.14 1,38,560.94 

Total Liabilities and Byuity 1,87.010.88 1,71,568.36 



ANUPAM FINSERY LIMITED 

502, Corporate Arter, DF Piramal Road, Goregaon-West, Mumibai- 400 104 

Statement of Audited Financial Results for the Quarter and Year ended March 31, 2023 

Noster 1: Disclosure of assets and liabilities as per Regulation: 33 of the SEBI (Listing and Disclesune Requirements) 
Regulations, 2015: 

{Amount in Rupees 000) 

Particulars As at Mar 31, As at Mar 31, 2022 

2023 

Audited Audited 

ASSETS 

I Financial Assets : 

{a} Cash and cash equivalenis L135.75 1,822.44 
{b) Bank Balance other than (4) above 2836.55 2836.55 

{) Receivables 
Trade Receivables wr 877.39 8327 

(d) Loans 149,237.52 1,37.568.24 

fed Investments BM546 8,750.76 

(f Other Financial assets 1,574.31 2499.78 

Total Financial Assets 1,62,006.97 154,161.03 

II Non-financial Assets 

(a) Current tax assets (Net) - 2043.66 
(6) Deferred tax assets (Net) - - 

{c) Property, Plant and Equipment 24,115.94 14,521.92 

{d) Other non-financial asseis 987.97 2,661.73 

Total Non-financial assets 25,003.91 17,427.33 

Total Asscts 1,87 010.58 1,71,508.36 



ANUPAM FINSERY LIMITED 
502, Corporate Avena, DLP Piramal Road, Goregaon-Wesl, Muombei- 400 104 

i Arian in Rupees 000) 

Parviculars 2 ded Year eouded 

F-03-2023 T-13-ma n-03-m21 Blanch 31, 2023 March 31, 2043 + 

Audited Linsudited Audited Audited Audited 
{Refer note 5) (Refer note 5) 

Sugrwnt Rovenue 

| Financing, 4,182.43 3,50 88 4,566.00 14,846.30 25 807.38 

Leasing ZH%16 Fr] EE 3,756.58 
[nal ocshle - - . - 2 

Total 865.59 555.58 6581.13 2530418 20.565.96 

|Seganent Profit before fax and finance csi 

[Financing 336242 3448.0 5,110.85 13,523487 5,184.35 
Lensing 1,351.42 414.71 1220 ATE 23777 
Total 471184 86272 63297 17,608.50 27,587.11 
Les: Unalloceble 124311 1,558.04 2,508.48 TAR 10641. 4% 

Testa] Profit basores Li 2870.0 1,504. 68 A444. 30 Lik 285.5 16,915.63 

Capital Employed 
Sapient Ansets 
Financing 157 ARN 1,52, 181 82 LARGIRST 157,152.29 1 ABAL9ST 

1 sasmg 15,005.99 687 25 15,166.40 23,005. 15. Leg did 
Unaltocable 485261 TAB pi 5.85261. 7.00.58 
Sub-Total LAT M08 1,84, 062 74 1,7,588.36 147,010.88 1,71,588. 36 

Segment Liabilities 
Financing 40,210.00 40,226.80 318.36 0,711.00 lB hl] 
{Leasing 30.96 3681 50 i) 35.8% 

Uinallocakde ATR FET 1,088.24 473.84 Lis. 4 

Sub-Todal #.715.74 #0, 508, 2% 30743 0,715.74 SETA 

[Capital Employed 
Financing 1, 16,941.29 111,965.00 1,16726.21 1,16,941.2% 1.16726. 21 

Lenzang 22 UTEOR 26, 15 6 1510.57 2,975.08 15,130.57 

Unalimabl 837HT7 ABBE | £74.15 637877 6714.15 
Total 1,46295.15 143,008.17 138,560.54 1,46, 0515 1.38, 589 


