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Independents Auditors” Report on Quarter and Annual Ind AS Financial Results of Anupam
Finserv Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Anupam Finserv Limited

Opinion

We have audited the accompanying Statement of Ind-AS Financial Results of Anupam Finserv
Limited ("the Company”), for the quarter and financial year ended Morch 31, 2020 (“the
Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by SEBI Circular No, CIR/CFD/FAC/62/2016 dated uly 5, 2016, which has been
initialed by us tor the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

L is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Regquirements) Regulations, 2015 end SEBI circular dated 5 Julv
2016; and

ii. gives a true and fair view in conformity with the aforesaid Ind AS and Other Accounting
principles generally accepted in India of the net profit, total comprehensive income and other
financial information of the Company for the quarter and year ended March 31, 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specilied under

seclion 143(10) of the Act, Our responsibilities under those Standards are further described in the

Auditor’s Responsibilities for the Audit of the Ind AS Financial Resulls section of our report. We

are independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our
~qudit of the Ind AS financial results under the provisions of the Companies Act, 2013 and the Rules
under, and we have fulfilled our ethical responsibilies in accordance with these
Wrements and the Code of Fthics. We believe that the audit evidence obtained by us, is
Sjient and appropriate to provide a basis for cur audit opinion.
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Emphasis of Matter

We draw altention to Note 9 to the Statement, which describes the uncertainty caused by Novel
Coronavirus (COVID-19) pandemic with respect to the Company’s estimates of impairment of
loans to customers and that such estimates may be affected by the severity and duration of the
pandemic, Our opinion is not modified in respect of this matter,

Management’s Responsibility for the Ind AS Financial Results

The statement has been prepared on the basis of the annual Ind AS finandial statements, The
Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of the Statement that give a truc
and fair view of the nct profit and ullwr comprehensive income of the Company and other
tinancial information in accordance with the applicable Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

This rasponsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and cstimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Stalement that give a true and falr view and are free from
material misstatement, whether due to fraud or crror,

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing. as applicable. matters related bo going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but lo do so.

Board of Directors is also responsible for overseeing the Company's financial reporling
HS.
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Auditor’s Responsibilities for the Audit of the Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will alwavs detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individuoally or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* [dentify and assess the risks of material missmtoment of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
pracedures that are appropriate in the circumstances, but not for the purpose of expressing
an npinion on the operating effectiveness of the entity’s internal controls.

* Evaluate the appropriateness of accounting policies vsed and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s wse of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audil evidence obtained up to the date of our auditer’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Ind AS Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and ir evaluating the results of our
«ork; and (i) to evaluate the effecl of any identified misstatements in the Ind AS Financial
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We communicale with those charged with governance regarding, among other matters, the
plannzd scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement thal we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards,

Other Matters

1. The Statement includes the resulls lor the Quarter ended March 31, 2020, being the balancing
Agure between audited figures in respect of full financial year and the published year to date
figures up to the hird gquarles of e current fAnancial vear which were subject to himated

review by us.

2 The comparative financial information of the Company for the quarter and year ended
March 31, 2019, included in the Statement, are based on the previously published financial
results for the said period prepared in accordance with the Companies (Accounting
Standard) Rules, 2006 and other accounting principles generally accepted in India, audited
by us, The adjustments to those financial information lor the differences in accounting
principles adopted by the Company on transition to the Ind AS have been audited by us.

For J. K. Shah & Co,
Chartered Accountants
Firm Registration No. 109

¥ { fé{? - tf:&“‘.}.

I "~

Sanjay Dhruva
Partner
Membership No. 038480

UDIN 2007330 20 AAAAKEYE -

Place: Mumbai
Date: July 13, 2020
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i Financial Resulls for

{Ln LNR)
Sr No. |Particulars Quarter ended Yeoar ended
a0 Ihzhe /19 n¥n /s
Audited (Refer | Unaudited (Rafer | Audited (Refer | Andited (Refer | Andited (Refer
Mot 3) MNote 3) Mote 3} Nole 3) Note 3}
1 |Revenue from Operations
{1} |imeres) Incume 4,455,115 5,662,278 6235310 n7529 70,6598
(i) |Dividend Income 95,138 LB 7550 104,938 19,785
{iii) |Fors and rommission [ncome 12,500 7,50 25,050 58,500 106,550
Total Revense from Operations (1) 4,562.753 5691578 5,257 922 1,888 657 197,093
1 |Other Income (335, 860) 157,810 | 1,500 62,184 12,490
Tl |Total [ncomea (1+11) 422669 5,849,080 6,259,722 21,950,841 220950
IV  |Expenses
(1} |Finance Cosis 1,977,733 2,011,965 2.3 54 8,490,757 9,165,624
(i)  |Met boss on {alr value changes 1, 749323 (43,7325 137,750 1,805,914 T M7
(iii} |lmpairment on financial instruments 1,108,150 - 1602171 1.10%, 250 LA0Z A7
{iv} |Employes Benefils Expenses 3,767 421,508 13159 1,466,784 1,380,912
(v) |Deprociation, amortization and impairment = 9423 Pt kLY P 48,908
(vi) |Others exporses BIRETH B4 618 318,512 1613645 1364 307
Total Experoes (TV] 5,799,748 2247812 4,708,000 14,520,229 13,768,269
V  |Profil before Exceptional frema and o (LI-TV) {1,572,856) 3,605,786 1,551,722 7,430,612 9,830,254
V1 | Excepional Hems X : . P
VI {Profit before tax (V-VT) {1,572,856) 3,605, ™88 1,551,782 7 AR5 9,440, 254|
VY1 |Tax expense
a) Current Tax 05,000 e, N0 930,000 3,071,000 3,200,000
b) Dudfared Tax Liability /{ Asset] (1,797,541) B, 449 {2432 (L716049) (77,262)
£} Enrlier yoar lix : (167, 58) {63,628) Mz 76| (67.054)|
1X  |Profit for the period from continuing opecations (VI1-VIIT) (580.715) 2,776, 865 687,782 6ITHATY 5,384,570
X |Other Comprehensive Income
(i) items Lhal wifl nol be reclassified o profil and huss
(i) Iems that will be reclassificd 1o aoofil and Losa
Oiber Comprebermive lnrome for the period [i+ii] - : 3 -
Total Comprehensive Income for the period [IX+X] (58031 2,776,065 687,782 63I7B AT
Paid - up squity share capital (Facs Value Ra 1Y) 105,135,000 105,135,000 105,125,000 105,125,000
Earning Per Share (EPS)
{ef Bs. 10- eachjinat anmmalised)
FTs) m..._ Basic _ﬁ-su ik, ] [i¥ir) [\ ]
a0 1 i) Dileted (0.06) 15" o7 06l
e
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3 ?:nﬂasﬂi.ﬂr_aigiiuﬂmﬁ?:%ﬁ;.iih_ﬂga-d_. ihe Board of Durvcior i their novpec :i—k.ﬁr..-ntau&q._w.g.

4 The Elinu_-._n-.—nn__ihr Acoounting Standar (“ind- AS") snd acoordingly these linancial resuia have bom propened in sccordance with the mcongnition aml

¥ 1[.-.5&.1% wndher Secthon 133 of the Companisst Act, 201) e with the nelevant rules sund there under. The dats of

rlﬂ_zq!r..r..a}m April T, 2NE. M impect of transition has o scosunded for s opening other equity amd the compamative periods been been restated
surordingly.
5 The Company is engaged | iy in the Business of Finance d& Capital Market' and hence there s no separsie reports ble segmen| within the crilenua difined

vy A
ir&t—.i;ik& 108 Operating Segneenis’.

6 The Company his exsrcised the aption of bower Lax rale of 25,168% (Inclusive of surchange and coss) permibied under Section T1SBAA of the Income-tax Acl, 1961

IEE..!—!E_;QE Tanabion Laws (Amendment) Ordinanoe, 2M9. Acconlingly Prosision for Ineome tax and deferred lax for current yosr are mestured a8 per
the rates prescribed in tn the alommaid section.

7 Interms of the roquirement s per RED notification sa. RBL/ 211920/ 170 DOR (NBFC)OCPD.Na. 109/ 2210106/ M115-20 dated 13 March 200 on Implenseniation

of Indian Accounting Stndards, Noo-Banking Financlal Companies (NBFCs) are nxjuired to croabe an impalrment roserve lor any shostfall in impairment
allowances ander Ind AS 109 and Icome Recognition, Assct Classification and Provisioning, (RACP) mnns (inchuding provision on standand aseis). The
impairment allowances under Ind AS 109 made by the company exconds the ot provision required ender IRACT (including, standand st provisioning), as al
31 Macch 2020 snd sccordingly, o smouwnt is required 1o be transferrad o impsirment nserve.

8 Ellective | April 2009, the C jlnuii[bm 16, Lenses' and applivd it o all kease conia b existing on 1 _?__I.FE In wospeni of the existiong lease

foor wrhvicchy the leass Larm expires within 12 months from the datie of instlal application of Ind AS 116, he company has dectrd o claxme the sxemption glven in
para 10 {c} ol Ind AS 116 and sccardingly the kesse boing abort-lerm 0 achare, relevan] immmption given in Ind AS 116 has bevn applied.

9 The COVID 19 pandsmde han resulisd in significant decresss in the sconomic activilies scross e country, on socount of lockdown thal sarted on March M,

et ll =
.

000, The keckdown also alinciod the Company's busiress opssretions in the lasl wock of March, X00. Further, in scocondance with the BB guidelines relating o
COVID- 19 Regulatory _—.,.hhrl:!..n_—.z-.ﬂ—.ﬂw..g painwe of iis borrowers have avalled for ihe EMI moraiorium,

he_impact of COVIDL19 :Em_arhg!ni!a.;g businesses and conssmers. reapond 18 uncertain. This uncertainty is reflected in the
Cumpan gl_lqli foss allowance o its ksims which are subject 1o a number of nane gt judgements and estimates. In relation o COVID-

m and assumptions incude the extent snd duration of the pandemic, the inpacts of actions of goverruments snd other suthorities, and thve responses
1].. Eigiiiiiiﬁsirﬁigfhﬁfg
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10 The reconuiliation bebweest nel prolil for the querter and yeor onded Manch 2019 reporicd cartier as per previoss Indian GAAF and the one recast as pe bnd AS s
&% under:

(in INR)

[Particulars Quarter ended) Year ended)
Ma-19] Max-19)
Net prafit reported as per previons Indinn GAAP M 6,685,716
Add / {Lew) : Adjusimenis pursuanl o adoption of Ind-AS
&) Fair Value changes of bwvestiments in Mutual Funds - {Z72,081)
b} Prowision on Standard Asscls {304, 958) (104,958
) Inconw tax 5 75,683
Bet Profil After Tax as par Ind AS 7 TR £, TRe 570

11 The figures for the lust quarter of the current yemar and of the previoss year are the balancing figues brdwwen audiled Bgures in respect of the full linancial year
and the published yoear-to-daic figures up to third quarier,

12 The figures for the previows perinds are regrou ped / rearcanged whenever E...!nJ_...uﬂnn:muq.__: o current peraod classilication.

for Amupam Firaery Lioited
3O
Place: Zﬁ! : avin Gala
Date: —_...m m H -hﬂﬁ Whale Time Director & CFO




ANUPAM FINSERV LIMITED

502, Corporate Arena, D.P.Piramal Road, Goregaon-West, Mumbai- 400 104
Statement of Audited Financial Results for the Quarter and Financial Year ended March 31, 2020

Notwe 1: Disclosure of assets and liabilities as per Regulation 33 of the SEBI (Listing and Disclosure Requiremenis)

Regulations, 2015 as at March 31, 2020:

(Amount in Rupees)

Particulars As at March 31, 2020 As at March 31, 2019
Andited Audited
LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilities
{a) Payables
Trade Payables
(i} total outstanding dues of micro enterprises and = -
small enterprises
{if) total outstanding dues of creditors other than 266,676 377,097
micro enterprises and small enterprises
(b) Borrowings (Other than debt securities) 65,700,000 79,086,393
(c) Other financial liabilities 2,852 548 776,195
Total financial liabilities 19 80
II Non-Financial Liabilities
{a) Current tax liahilities (Net) 207,746 785,268
{(b) Deferred tax liabilities (MNet) - 3,518
(¢} Other non-financial liabilities 234,590 280,529
Total non-financial liabilities 442 336 1069315

EQUITY
(a) Equity Share capital
(b) Other Equity




ANUPAM FINSERV LIMITED
502, Corporate Arena, D.P Piramal Road, Coregaon- West, Mumbai- 400 104
Statement of Audited Financial Resulls for the Quarter and Financial Year ended March 71, 2020

Note 1 Disclosure of sssets and labhilities as per Regulation 13 of the SEBI (Listing and Disclosure Hequiresnents) Regulations,
2015 as at March 31, 200

{Amount in Rupees)
Particulars As at March 71, 2020 As at March 31, 2019
Andited Audited
ASSETS
| Financial Assets
{a) Cash and cash equivalents 258,793 212173
(b} Receivables
Trade Recetvablies - .
{c) Loans 165,382,596 177 5207
(d) Investments 9.868.601 8911170
{#) Dther Financial assets 4338776 5,108
Total Financial Assets 179,848,786 187 475,658
I Non-financial Assets
{a) Current tax assets (Net) . NA76
(b) Deferred tax assets (Net) 1,712531 -
() Property, Plant and Equipment 30440 B4.319
{d) Other non-financial asscts Im.152 S9A470
Total Non-financial assets 2133123 175,265




ANUPAM FINSERV LIMITED

302, Corporate Arena, D.F.Piramal Road, Goregaon-West, Mumbai- 400 104
Statement of Audited Financial Results for the Quarter and Financial Year ended March 31, 2020

Note 2: Distlosure of statement of cash flows as per Regulation 33 of the SERI (Listing and Disclosure Requirements) Regulations, 205
as al March 31, 220:

{Amount in Rupees)
S5.Ng, |Particulars March 31, 2020 March 31, XR9
A |Cash Flow From Operating Activifies
Profit before tax 7430612 9,440,254
Adjustments for:
Interest income {21,725,219) (23,070,698)
Dividend Income {104,538} (19,785}
Fees and Commission (58,500) {106,550)
Depreciation 33879 48,908
Met (gain) / loss on financial instruments at fair 1,805,914 207,347
value through profit or loss
Interest expense 8,490,757 9,185,624
Impairment of financial instruments 1,109,250 1,602,171
|_(10448,858) (12,172,98%)
(3,018,246) (2,732,729)
Cash inflow From interest on loans 18,545,733 15,890,254
Cash inflow from dividends 104,928 19,785
Cash inflow from fees and commission 58,500 106,550
Cash outflow towards fmance cost (6,662, 7i4) | (10,828,225),
Cash generated Ffrom operaling activities 9,028,201 12,455,635
before working capital changes
Working Capital Changes
(Incresse)/ Decrease in trade receivables - 266,262
(Incresse)/ Decrease in loans 10,913,362 (46,299,794)
{Increase)/ Decrease in other financial assets (214,182) (118,281)
{Increase)/ Decrease in other non-financial assets {310,682} (54.420)
Increase/ (Decrease) in trade pavbales (110.421) 126,268
Increase/ (Decrease) in other financial h-sb:hhﬁs {2-::,;!33} " ;‘?
Increase/ (Decrease) in other non-financia : ,
Chmm:ltn working capital 10,480,457 (46,040,520}
Cash Generated frony{used in) operating 19,508,638 ‘mgj
Direct Taxes Paid (Net of refunds) (3,314,250}
MNet Cash generated fromyf{used in) operating 16,194,378 {35,559,917)
activities (A)
Flow From Investing Activities
o Suc.:.." {Purchase) of Investments (2,761,575 gﬁg
Net Cash genersted fromy{used in) Investing (2.761,375)
' i JActivities (B)




ANUPAM FINSERV LIMITED
502. Corporate Arena, D_P.Piramal Road, Goregaon-West, Mumbai- 400 104
Statement of Audited Financial Kesults for the Uuarter and Financial Year ended March 31, 2020

Nole 2: Disclosure of statement of cash flows as per Regulation 33 of the SEBI (Listing and Disclosure Requirements) Regulations, 2015
s at March 31, 2020:
{Amount in Rupees)

S.No. |Particulars March 31, 2020 March 31, 2019
C |Cash Flow From Financing Activities
Borrowings repaid | (13.386393) {1,613,607)
Net Cash used in Financing Activities (C) [ 113,363 | (.813507)
D |Net Increase/(Decrease) in Cash and Cash 46610 (8,073,634)
Eguivalents (A+B+C)

Cash and cash Equivalent al beginring 2173 B,285,807
Cash and cash Equivaient at the end I58.783 212173
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To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalai Street,

Mumbai — 400 001

Script Code-530109
ISIN No: INEO69BO1015

Sub: Declaration of Audit Report with Unmodified Opinion

Dear Sir/Madam,

Pursuant to CIR/CFD/CMD/56/2016 dated May 26, 2016 and-Regulation 33(3)(d) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, we hereby declare that the Statutory Auditors of the Company, M/s JK Shah & Co.,
Chartered Accountants have issued the Audit Report with an unmodified opinion on the Annual

Financial Results of the Company for the year ended 31 March, 2020.

For & on behalf of

M/s. Anupam Finserv Limited

Praﬁn/aa/l;/

Director
DIN: 00786492

Mumbai, 13 July, 2020
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