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Dear SIr/ Madam, 
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Pursuant to Regulation 33 of the Securities and Exchange Board of India (Ustlng Obligations and 
Disclosure Requirements) Regulations, 2015, please find attached herewith standalone unaudited 
financial results for Quarter ended 31 sf. December, 2019 and Umlted Review Report thereon duly 
approved at the Board Meeting held on Friday, 14th February, 2020. 

Director 
DIN: 007B6492 

Mumbai, 14th February, 2020 



1.K. SHAH & CO. 
CHARTERED ACCOUNTANTS 

OFFICE No.5, 5th FLOOR, 
AMAN CHAMBERS, 
OPERA HOUSE, 
MUMBAI 400 004 
TEL. 4022 5581 

40225582 
email: info@jkshah.co.in 

INDEPENDENT AUDITOR'S REVIEW REPORT 

To 
The Board of Directors of 
Anupam Finserv Limited 

We have reviewed the accompanying Statement of Unaudited Financial Results of Anupam Finserv Limited 
("the Company"), for the quarter and nine months ended December 31, 2019 ("the Statement"), attached 
herewith, be ing submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5,2016, which has been initialed by us for the purpose of identification. 

This statement is the responsibility of the Company's Management and has been reviewed by the Audit 
Committee and approved by the Board of Directors, in their respect ive meetings held on 14'h February, 
2020. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 'Review of Interim Financial Information performed by the Independent Aud itor of the Entity', issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries of Company personnel and analytical procedure applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we 
do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement, prepared in accordance w ith applicable Accounting Standards i.e. Indian 
Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 ("the Act") read 
with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and 
policies generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI ( Listing Obl igations and Disclosure Requirements) Regulations, 2015 as modified 
by SEBI Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

We have not reviewed the accompanying Unaudited Financial Results for the quarter and nine months 
ended December 31, 2018 which have been presented solely based on information compiled by the 
management. 

Place: Mumbai 
Date: 14'h February, 2020 

For J. K. Shah & Co. 
Chartered Accountants 
Firm Registration No. 109606W 

a~ 
Sanjay Gandhi 
Partner 
Membership No. 048570 
UDIN: U>o4857oAA-AAA. TI \ 1"1 



ANUPAM FINSERV UMITED 
SOl,Corporete Arena.O.P.Plnm.' Road, Goreollon-west. Mum~l· 400 104 . 

.. ,.-" tlLlIIMudlMlllllatl.tl lRt: * QaM;d.:C • • '~m~C~'1 ZQI. 
lin rNO' 

Sr Plrtlcul.,. QUln.rendM • month • .,ded 
No. 31,1.2/101. :IO/"/20ll 31/1Z/2011 SI/U/l0ll 3l/U/l0ll 

Unludlted Un ..... _ Unlludftad Unludtted Unludlted 

r R ... nul Prom Operation. 
(I) Interest Income 5,662,278 5,743,302 5.753,179 17,210,104 16,845, 376 
(II) Dividend Income 1,800 6,500 · 9,800 12,235 
(III) Fi=es end commlssJon Income 27,500 6 ,000 26,000 <6,000 81,500 
(Iv ) Net Olin on f,lr v.lue cNngH 343.137 85,497 · 462 ,237 396,582 
(v) Sale 01 stodHn.oU.de (SMrn • Securttla) 2,323,834 1,794,335 212.696 4,455,967 4.477.889 

TotalR.venuI from OperetiOftli (I) 1,3A,'5O 7,.31,.S4 •••• 1,.7. 22,144,10' 21,113,"'Z 

" Other Income 157,810 217,5042 598 398,044 10,690 
IIr T_I Incom. (r+U) ',It.,HO 7,au,17' 5,"2,.73 2~M2,112 11,12.,173 

rv --(I) ANlnc.e cost 2.011,PB5 2.255,006 2,313,726 6,513,024 6,860,940 
(II) PlJrchu. of stock·ln-tnld. (St..ru .5eoJr1tia) 1,368.195 2.009,2112 · 5,2«53,666 5,467,691 
(III) canoes In Inventon. 815,044 410,500 155,233 -288,872 -5'U,122 
(Iv) Empk)yH 8eneftt Expenses 421,308 336,234 432.527 1,132,0 17 1,067,753 
(v) Depred.tton .nd .mortlUtiOn 9,423 12,262 12,227 33,879 36,684 
(vi) Other EXpenses 2&4.«518 263,599 221.497 984 ,969 1,045,795 

TotaIllx,.n ... (IV) .,'10, '74 .,2H,'27 3,13',:110 13,.~,6&4 13,'3.,741 

V ProfIt before bcapt!onal ttama and tax (JD-IV) 3,10',7" ~'M,2.' 2,"7,2'3 1,003,." 7, ••• ,132 

VI Exc:eptton.1 ttems . . · . . 
vrr I'rOftt before ux (V-VI) J,IOI,7" 2. ... ,24. 2."7,2'3 ',003,46' 7 ..... 132 
vm Tax_ 

I) Current Tax 906,000 576,900 790,000 2, 266,000 2,270,000 
b) 00f'/eAd Tax Uablllty/(AIset) 84.~9 -«5,1«53 1.303 81,492 ' 74,830 
c) Earlier veer tax -1«51,528 -141,238 · 3,426 -]02,766 -3,426 

DC Proftt for the period from contInul ... operRloM 2.77','" :l,U7,34' :1,01 •• ,., ., ... ,742 .,"',7'7 
vrr·vur) 

X Other CompNhanaiv. Ineam. 
(I) Item. tNt wtII not be ~_ to pro/It and loss . · · - . 
U) ltaml that will be redaSSlftod to proIIt Ind loss - · - - . 

Othar Compnhan" •• Incom. for til. loci 1+11 - · · - -
Xl TotaIl Compnhanal.a Incom. for the period (IX+X) 2.77 •••• 5 2.1'7,34' 2.M'.NS _.'5',742 1,1'1,7'7 

XU Paid - up equtty aha,. captt.1 ('ew Valu .... 10/-) 101,121,000 101,IU,000 101,121,000 101,121,000 101,121,000 

lWJ I!.mlna ..., Sha,. (eN) 
(of'" 10/- Nchllnot .nnu.II .... ' 

I~:~::od 
0.1. 0.20 0.20 0." 0.54 
0.21 0.20 0.20 0.6' O.M 



N_ 
I The above FiNndll rautt wire revleWeCl by the Audit Committee end approved by the Board of Dlrettor lit their respective: meeting heid on February 

14, 2020. 

Z The .udftcn hilve carrted out Wmlted revteweCI ~ the above ruutts rot- the querter .nd nine months ended Oec:ember 2019. Ind-AS compllllnt 
ftnandas resutts for the qUirter ended Oecamber 2018 have not been iUbjeCtad tD IImlted review. HoweWr, the mlMgem.nt has exercised 
necessary ctua dllIQence to ensure tNt the ftnandaI rauIt for the u5d qUiIter provkll I tI"Ve and f, lr view of the a1h'rs of the Company. 

] The ebeNl muIts hove been "",,,,,red In eCQ)rdenco with Com""nIeS (Indian Accoun~1lQ Standards) Rul .. , 2015 (lnd AS) to the oxtlnt Ippllcebll. 
The company,," adOpted IndAS for the ft ... tim. beginning April 01. 20t9 wtth transition date Aprtl 01. 2011. 

4 The ComPl"Y II .. ged primatily In the Bullnas of 'AaNlnce • Ctpttal Market' lind hence there I. no _Pirate report:.Ibll -oment wIthin the 
criteril dlftnlld under Incb" Accounting Sttndard (Ind AS) -108 'Opereting Seom..,ts'. 

I Pul"llJlnt to the TI)CItJon YWS (Amendment) Ordinance 2019, promUlQllted on 2.OttI September, 2019. the company Intends to exercise the option 
permitted U/51S88AA ofthe Income TIX Act, 1961 to compute Income tlx It the revf5ed rite (25.168~) from the current "nanelll yur. 

• The reconciIilHon between net proftt for the qUlrter and nlnl months ended o.c.mbw 2018 reported unlit II per previous Indl.n GAAP And the one 
recast II per Ind AS .. II under: 

(In INal 
... rtlcu'-n QlMlrter eMed NIHmonIM 

Dec:-l. Dec:-l. 
Net proftt repol"t8d •• per "."Ioue lndI.ft GAAP 2,069,385 5,893,175 
&tell [1",1111 . ~1!.ISmIDli D!.I[JUIQf; tQ ldaOlion gf 11KI·&:j 
a) Fair V.lut changU of Investments fn ~I Funds . (272,081) 
b) Income u)C ef'fect on above . 7569) 
Not ProfIt Altar TID< I. ~ Ind AS J 0" ». .... 7.7 

7 Thlre II pouIblUty "'"' theM qu.rtorty ""'neIIl ruoIts liong wi." the "",vtsIonol lIN_I ..... manto II orlnd Ior"," y"r ended Mirth )1 ,2019 
may require adjustment before conItJtuttnO Chi tlnal Ind AS ftnandlll Statemlntl II of end for the yur ending M.rch :31 , 2020 due to chang .. In 
"n.ncI.1 reDOrtinQ requlrementJI '""ng from new or revised ItanUrdl or lntatpreutfOM Issued by lCAl or c:n.ngu In the use at one or more optIoNI 
exemptions from full retrospeatyll .pplkatiOn '1 J*""1u.d under Ind AS 101. 

• The ftoureS for the prevtous per10dI .re reorouped/rurr.nged wherev.- necessary ,to conform to c:u".."t period dasslftcation. 

Plac "umbal 
Dlte: './02/2020 
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