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Sub: Outcome of Board Meeting and announcement of Financial Results

Dear Sir/Madam,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find attached herewith Standalone Audited
Financial Results for quarter and year ended 31t March, 2023 and Limited Review Report thereon
duly approved at the Board Meeting held on Tuesday, 30" May, 2023 concluded at 12: 45 hours.

For & on behalf of
M/s. Anupam Finserv Limited

Director
DIN: 00786492

Mumbai, 30" May, 2023
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Date: 30" May, 2023

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalai Street,

Mumbai — 400 001

Script Code-530109
ISIN No: INEO69B01023

Sub: Declaration of Audit Report with Unmodified Opinion

Dear Sir/Madam,

502, Corporate Arena, D. P, Piramal Road
Goregaon (West), Mumbai 400 104

Telephone: 491 22 6783 0000
Email: info@anupamfinserv,com
Website: www.anupamfinserv.com
CIN: L74140MH1991PLC0O&1715

Pursuant to CIR/CFD/CMD/56/2016 dated May 26, 2016 and Regulation 33(3)(d) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, we hereby declare that the Statutory Auditors of the Company, M/s JK Shah & Co.,
Chartered Accountants have issued the Audit Report with an unmodified opinion on the Annual

Financial Results of the Company for the year ended 31% March, 2023.

For & on behalf of

M/s. Anupam Finserv Limited

by

P n Gala
Director
DIN: 00786492

Mumbai, 30" May, 2023
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Independent Auditors’ Report on Financial Results of the Company for the quarter and year ended
March 31, 2023 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

To
The Board of Directors of
Anupam Finserv Limited

1. Opinion

We have audited the accompanying Statement of Financial Results of Anupam Finserv Limited ("the
Company”), for the quarter and year ended March 31, 2023, (“the Statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. Is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard: and

b. gives a true and fair view in conformity with the recegnition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2023.

2. Basis for Opinion;

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the financial results.

3. Management's Responsibilities for the Financial Results

This Statement of financial results have been prepared on the basis of financial statements.

The Company’s Board of Directors are responsible for the preparation and presentation of the
CPidigial Results that give a true and fair view of the net profit, other comprehensive income and
ncial information of the Company in accordance with recognition and measurement
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orinciples laid down in Indian Accounting Standards (“Ind AS") prescribed under section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility alsa includes maintenance of adequate accounting records in accardance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Results that give & true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting uniess the Board of Directors either intend
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

4. Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

« Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
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that are appropriste in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

= Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’'s report to the related disclosures in the Statement or, if such disclasures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

= Evaluate the overall presentation, structure and content of the Einancial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results of the Company to
express an opinion on the financial results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Results may be influenced, We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
whera.applicable, related safeguards,
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5. Other Matters:

The figures for the quarter ended March 31, 2023 and the corresponding quarter ended in the previous
vear as reported in these financial results are the balancing figures between audited figures in respect of
full financial year and the published year to date figures up to the end of the third quarter of current and
previous financial year respectively. Also, the figures up to the end of third quarter for the current and
previous financial year had only been reviewed and not subjected to audit.

For J. K. Shah & Co.
Chartered Accountants P
Firm Registration No. 109606W //*

anjay Dhruva
Partner
Membership No. 038480
UDIN: 23038480BGVHZA3735

Place: Mumbai
Date: 30" May, 2023
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ANUPAM FINSERV LIMITED
502, Corporate Arena, D.P.Piramal Road, Gaoregaon-West, Mumbai- 400 104

Statement of Audited Financial Results for the Quarter and Year ended March 31, 2023

Mzmdmmuﬂufcﬂﬂmupumguhumﬂﬂ!m{LhﬂngaMDﬁn:humkqmmmmu}REEuhﬂnm,atlE

{Amount in Rupees "000)
March 31, 2023 March 31, 2021
10,285 39 16,915 63
(13,9400 44) (19,848.07)
(33.97) (71.26)
" (91,00
397784 126065
Net (gain) / loss on firancial msiruments at fair (837 54 (5. 576.98)
valise through profit or loss
Interest expense 3.088.10 &,557 00
jimpairment of financial instraments 30247 34790
Sundry balance write back - ] {180.64)
Loans Writien Off 47625 |
Loss an sale of Property, Plant & Equipments 2.745.85 12170
(4,261 85) {16, BT )
6,023.54 (66.00)
Cash inflow from interest on Toans 14,671.70 1,265 45
Cash inflow from dividends 53.97 7124
Cash inflow from fees and commission - 9100
—ash outflow lowards finaince cost _(3350.46) (B,649.64)
Cash generated from operating sctivities before 17,397.76 1L712.05
Working Capital Changes
(increase) / Decrease in trade receivables (194.12) (653.27)
(Increase)/ Decrease in [oans (11,2056.50) 326,99
(Increase)/ Decrease in ather firancial assets 194.20 213.80
{Increase)/ Dexrease in other non-financial assels 1,673, 78 (2,461 .75)
sase/ (Decrease) in trade payhales {263.32) 2,70
Increase/ (Decrease) in other financial Liabilities (34,80 (1L
Increase/(Decrease) in other  non-financial (21.79) (TR
in woarking capital (9,946.53) 27,.396.55
Cash Generated fromf{used in) operating 74511 | 39,108.60
Direct Taxes Paid (Net of refunds) {A611.94) (3,561.00)
MNet Cash generated from/(used in) 4,839.27 | 35,547.58




ANUPAM FINSERV LIMITED
502, Corparate Arcna, D.P.Piramal Road, Goregaon-West, Murnibai- 400 104
Statement of Audited Financial Results for the Quarter and Year ended Mavch 31, 2023
Mote 7 Disclosure of statement of cash flow 25 per Regulation 33 of the SEBI (Listing and Disclosure Requirements) Regulalions, 2015

{Ampunt in Rupees '000)

SNe. |Particulars ' o T March 31, 2023 March 31, 2020
" B |Cash Flsw From Investing Activities
Purchase of invesiments measured at FYTPL {26, 700.00) {42, B 1N
Purchase of investmenis measured at amortized { 2 050.00) g (30,085
rost -
Rademplion of debentisres 9R0.69 I 13883
Purchase of Property, Plant & Equipments (21,629.92) (16,53295)
Sale of Property, Plant & Equipments 5412.21 | £33,50
of investments measured at FVTPL 2286005 5i1,792.81
et Cash gemerated fromy(used in} Inve | WA
Activities (B)
C Flow From Financing Activities
Loans raised / (repaid) (net) 8400.00 (33,B42.64)
Net Cash used in Financing Activities (C) B,600.00 {33, BAL04)|
D |Net Increasef{Decrease) in Cash and Cash| (686.69) (6,562.86),
Equivatents (4+B+C)
E and cash Equivalent at beginning of the 1,822.44 8,385 W

E ash and cash Eguivalent al the end of the 1,135.75 18224 |




ANUPAM FINSERV LIMITED

500, Compisrate Arena, 0.P Piramal Roed, Goregaon-West, Mumbai- 400104

Statement of Audited Financial Results for the Quarter sand Year ended Masch 71, 2023

Note 1- Dischosurs of sssets and Habilities as par Eegulation 33 of the SEBI {Listng and Disclosure Reguirements)

Regulations, 2015
{Amount in Rupees "000)
Particulars AsatMar 31,  As af Mar 31, 2022
23
Audited Aundited
LIABILITIES AND EQUITY
LIABIIITIES
1 Finamcial Uiabilities
(a} FPayabies
Trade Payebles
mmmmdmmcmaﬁ - -
small enterprises
{3i) total cutstanding dues of creditors other than 2374 527.06
micro enterprises and small enterprises
(b} Borrowings (Other than debt secorities) 39,500,00 J4, 900,00
{c) Othar Brancial lisbilities FHAT 149,33
Total financial Habilities 049091 3247640
11 Non-Financial Liabilities _
{a) Current tax liabilities (Net) (o8 -
{b) Deferred tax Rabilities (Net) 7652 181,92
{c) Other non-financial lisbilities 147.32 169,11
Total non-financial abilities 224.82 55103
EQUITY
(#) Equity Share capital 1,15,687.50 1,15,637.50
() Othver Equity 30,657 64 229744
Total Equity 1,46,295,14 1,38,5641.94
Total Liabilities and Equity 1,87,M0.88 1,71,568.36




ANUPAM FINSERV LIMITED

302, Carpurate Arena, D.P Firamal Road, Goregaun-Weest, Mumbai- 400 104
Statement of Asdited Financial Resulis for the Quarter and Year ended March 31, 2023

Note 1: Disclosure of assets and habalities ss pee Regulbrbion 33 of the SEBI (Listing and Disclesure Requirements)

Regulations, 2015
{Amount in Kupees "000)
Particulars AsatMar31,  As at Mar 31, 2022
2023
Audited Andited
ASSETS
I Finapcial Assets ,
{a) Cash and cash equivaients 1135.75 182244
{b) Bank Balance other than (a) above 253655 283455
i<} Receivablos
Trade Receivables ; 87739 68327
d) Losns 14923752 1,37.568.24
{e} Investmenis 6,546 8,750.76
(fj Other Financial assets 15741 249978
Total Financial Asaris 1,62,006.97 1,54, 16L03
1 Non-financisl Sssets
(2} Current lax assets (Nof) : 243 b6
(6) Deferred tax assets (Net) - -
{c) Property, Flant and Equipmeni 24,M5.94 14,521.92
{d} Other non financial assets 98797 2,661.75
Total Non-financial assets 25,0391 17,427.23

Total Assets LAT 01065 1,71,5808.36




ANUPAM FINFERV LIMITED

502, Corporate Arenz, D.F.Firemal Roud, Govegaon-Wesl, Muonbai- 400 104
N e it tha 1 )

{Ausicrand in Fupess 000)

Farvicul ars Cuarter ended Year ended

S0 Tmn T1-05-2021 March 31, 2028 Pazeh 31, 2842 +
Audited Ursudited Audiled Apdited Audited
{Refer nuie 5 (Rfer note 5)

Finanang 4113243 A% B 4,564.00 14, 95, %) 25,0728

| Lonsing 3,3, 16 2,453,700 . 10,3057, 88 3,758.58
Total 5,565.59 5,5{5.58 658113 2530418 | 28,5665, 96

Frofit before tax and finamce cosi

Financing 338242 344801 511085 13 527 518835
Lessing i} 135142 4171 ] 1252402 TR 2377
Total £TIZES 388272 63287 17, 60060 27,557 11
Less: Unallocsble _ 1,84311 15580 2,848 73331 ML 4%
Total Prefit bafors La 25073 190408 Al 3 1L 285 3% 16.905.43
{Capital Empioyed |

iSedipen] Appets |

Sinancug 157,130 1,50,161.82 L ARSIR5T 15715029 148,619.57
| smaing W05 | 24 68T 25 18, 18640 23,008,155 15, 165 dit
Unaflocable 085261 7 AR AL 585261 70058

{Sab-Total 187 Moss 1,84,D50 T4 1,71,588.36 157,000.84 1,71 588, 5 |

!

{Fi " 21100 40,726 80 31 B3 &,711.00 FLETE I
1sasing 30,95 38l e 30,50 3583
Unallocable 4T84 THET 1,008.34 473,81 L. 24 |
{Sub-Tokai WTI574 40,900, 28 34,077 43 &0, 71574 S30ET43 |
c Il l- i i y a2
Finamcing L16041.29 11195502 L16.72%6.21 11694129 11672821

| Lomsing, 23 UTS R 26, 15 8 1513057 2297500 1513057

{Unallasdsle 37877 489852 | 70415 8,278.77 71415
Tetal 14429815 1,43,008.17 1,36,560.54 1,46, 05.15 1,38, 56094




